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EUROCHAMBRES ECONOMIC
SURVEY

Country Highlights EES2026

This year’s Eurochambres Economic Survey (EES), the 33rd consecutive annual
edition, is based on responses from 41,090 businesses, gathered by Chambers
of Commerce and Industry in 28 countries.

List of participating countries:

Austria; Belgium; Bulgaria; Croatia; Cyprus; Czech Republic; Estonia; Finland;
France; Germany; Greece; Hungary; Ireland; Italy; Latvia; Lithuania;
Luxembourg, Malta, Montenegro; Poland; Portugal, Romania; Serbia; Slovakia;
Slovenia; Spain; Sweden; Tiirkiye.

The following section exhibits the key highlights for each country participating in
the EES2026. Differences in the EES Indexes between EES2026 and EES2025
editions provide an understanding of national dynamics for the main economic
indicators: national sales, export sales, employment, investment, and business
confidence levels.

Eurochambres — the association of European chambers of commerce and industry - represents approximately 20 million
businesses in over 40 countries and via a European network of 1700 regional and local chambers. Chambers’ member
businesses employ over 120 million people.
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EES2026 Results

Expected National Sales Index Since 2016
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EES2026 Results
Expected Export Sales Index Since 2016
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EES2026 Results
Expected Level of Employment Index Since 2016
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EES2026 Results

Expected Level of Investment Index Since 2016
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EES2026 Results

Expected Business Confidence Index Since 2026

EES2026 Index
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EES2026 Results

Challenges
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EES2026 Results
Top 2 Challenges per country
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Austria:
.
National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Lountry Increase |Constant |Decrease rncrease |Constant |Decrease 'ncvease |Constant |Decrease Pncrease Fonstant |Decrease rncrease |Constant [Decrease
Austria 18,05] | 16,60 | 13,55] 15,57 10,20 10,75] | | | Vaas] U101 | 1397

Austria shows modest improvements across most indicators, with stronger export sales
and investment expectations.

Top challenges: Regulatory burden, Labour costs

.
Belgium:
-
National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point Decrease
ountry Increase [Constant [Decrease [increase [Constant [increase Cpnstant Dekrease [ J Fonstant D Jncrease [Constant |Decrease
Belgium 10,20} | L3380] | | 43,40] | J280] | Vi90] | | 19,80

While Belgium shows a slight improvement in overall business confidence, the environment
for investment remains less favourable.

Top challenges: Labour costs (2nd consecutive year), Regulatory burden

-

Bulgaria:

National Sales Export Salgs Employment Investment Business Cuhﬁdence Delta/Change in percentage pqint Increase Constant D . ’, Constant Decrease Increase |Constant Decrease
Country Constant D Constant D Bulgaria . 2,01 10,08 3,07 14,73 10,26 /1,03 0,84 12,77

Expectations in Bulgaria have marginally worsened for all the economic indicators,
compared to last year.

Top challenges: Labour costs, Lack of skilled workers (3rd consecutive year)

Croatia:

Constant D Fonstant Decrease Increase Constailt Decrease Increase Constant Deq-ease Increase  Constant Decreas* 14,41 14,45 16,83
N0,82 12,50 0,17 14,94 /1,76 Investment Business Confidence Delta/Change in percentage point National Sales Export Sales Employment
_Country | | | | | | | | | | ‘ | | ‘

[eroatia N [ | [ [ [ I | | [ I [ [ [ I

Croatia’s expectations for the upcoming year have slightly worsened compared to 2025
results, with a slight improvement in export sales and business confidence.

Top challenges: Labour costs, Lack of skilled workers (3rd consecutive year)

Eurochambres — the association of European chambers of commerce and industry - represents approximately 20 million
businesses in over 40 countries and via a European network of 1700 regional and local chambers. Chambers’ member
businesses employ over 120 million people.
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Cyprus1:
Based on the five economic indicators, businesses in Cyprus expect a positive 2026.

Top challenge: Trade barriers, Labour costs

Czech Republic:

National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Fountry Increase |Constant |Decrease rncrease |Constant IDecrease Ir[crease |Constant |Decrease Irlcrease Fonstant Pecrease Irlcrease Cgnstant | Decrease
Fzech Rep. | V2254] | 19,07] [ 8o2] | 11,38] | | | IR | | 1587

Very mixed results for the indicators among businesses in the Czech Republic. However,
there are positive expectations for investment and business confidence.

Top challenge: Labour costs (6th consecutive year), lack of skilled workers (2nd consecutive
year)

Estonia:

National Sales Export Salds Employment Investment Business Cohﬁdence Delta/Change in percentage pdint Increase Constant Decrease Incrkase Constant Decrease Increase [Constant Decrease
Country Constant D Constant D Estonia 119,10 | 2,10 113,40 19,60 117,20 121,40
[ | | | | | [ | [ [ [ [
[ [ [ [ [ | [ [ [ [ [ [ [ [

Overall, the general outlook for Estonia remains positive.

Top challenge: Labour costs (6th consecutive year), Regulatory burden

Finland:

National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Lountry Increase |Constant |Decrease rncrease |Constant |Decrease I|1crease |Constant |Decrease I|1crease Fonstant Pecrease Ir‘crease Cgnstant |Decrease
Finland J149]  Jo,18] | 11,20] | | 12,01] | [ | 12,72] [ Ja10] |

Finnish expectations have slightly weakened across all indicators.

Top challenges: Labour costs (2nd consecutive year), Regulatory burden

France:

National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Fountry Increase  [Constant [Decrease  Jncrease  [Constant [Decrease fncrease  [Constant [Decrease [ncrease  [Constant [Decrease |ncrease [Constant |Decrease
France 14,00] 11,00] | 1 1,00] | | 13,00] | [ | 1800] [ U800] J20,00]

1 The table is not available due to missing participation to the previous EES edition.

Eurochambres — the association of European chambers of commerce and industry - represents approximately 20 million
businesses in over 40 countries and via a European network of 1700 regional and local chambers. Chambers’ member
businesses employ over 120 million people.
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France’s outlook shows a general decline in expectations, with the sharpest decline in

business ¢

onfidence.

Top challenge: Regulatory burden (61%)

Germany:

National Sales | Export Sales fmployment efta/Change in | Investment | Business Confidence
Dpercentage point
Country Increase [constant Decrease [increase  [Constant [Decrease Jncrease [Constant [Decrease Jncrease  [Constant [Decrease |ncrease |Constant |Decrease
Germany | | | | 12,00 1 1,00] | | \Ll,OOI | | | 44,00

Germany’s outlook remains rather pessimistic, in line with last year’s results.

Top challenges: Regulatory burden (57%), Labour costs

Greece:

National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Eountry Increase  [Constant | Decrease rncrease [constant  [Decrease Iricrease [constant  [Decrease Iricrease [Constant Decrease Trjcrease  Constant  [Decrease
Greece [ J19,45] | | V1aza] y1263] | | Vioes| | V994 | | | V12,25

Greece’s results are positive, with expectations improving across all indicators, particularly
for export sales and business confidence.

Top challenges: Lack of skilled workers (51%), Regulatory burden

Hungary:

National Sales Export Sal;

s Employment Investment Business Cclnﬁdence Delta/Change in percentage p{)intlncrease Constant Decrease Inc*‘ease Constant Decrease Increase| Constant Decrease

Increase Country Increg

hse Constant Decrease Constant Decrease Hungary 13,80 13,80 12,80 2,60 2,10 10,40 { 1,60

Compared

with the previous year, expectations for the upcoming year in Hungary are

positive, except for the business confidence level.

Top challenge: Trade barriers (42%), Labour costs

Ireland:

National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Country Increase IConstant |Decrease rncrease IConstant |Decrease rn:rease |Constant |De:rease Iricrease Fonstant \Decrease rncrease |Constant D¢crease
reland {11,00] | 14,00 12,00] 17,00] | 18,00] | | J1,00]  1800] | V100 Jioof
Ireland records lower expectations overall, with the sharpest drops in export sales and
investment.

Top challenge: Labour cost (63%)

Eurochambres — the association of European chambers of commerce and industry - represents approximately 20 million

businesses in

over 40 countries and via a European network of 1700 regional and local chambers. Chambers’ member

businesses employ over 120 million people.
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Italy:

National Sales | Export Sales Employment'DeIta/Change in percentage point | Investment | Business Confidence
Country Increase  [Constant  [Decrease  Jncrease  [Constant  [Decrease fincrease  [Constant [Decrease |increase  [Constant [Decrease |ncrease [Constant |Decrease
taly 10,40] | 15,80 19,80 | J4s50] | | J240] | Ji10] 1180]  1020]  010]

Expectations among Italian businesses are less optimistic than last year, although positive
prospects remain for employment and investment.

Top challenges: Affordable access to energy and raw materials, Labour costs (both for the
2nd consecutive year)

»
Latvia:
.
National Sales Export Sale Employment Investment Business Conf|dence | |
Pelta/Change in percentdge point Increase Constant Decrease Increase Constant Decrease Constant D Country Constant D Constant D Latvia v
13,50 11F,40 I 113J10 10,40 | 14,60 LB,30 17,30 410,60 [ [ [ ] | | | | [
| | | | | | | | [ | I [ | I

Latvia shows overall positive expectations across most indicators, except for business
confidence, which declined significantly.

Top challenges: Regulatory burden (67%)

Lithuania:

National Sales Export Sal¢s Employment Investment DeIta/ChanQe in percentage point Increase Const*t Decrease Increase Constant De(:rease Increase  Constant Decreasd IncreBsei

Constant Decrease Constant Decrease Litt ia | 3,30 14,40 14,30 11,20 17,00 {,8,60 115,40

| | | | | [ | | [ | \ [ [ [
| | | | | I | | [ I I [ | I

Lithuania records positive business confidence and employment expectations, while export
sales and investment levels declined slightly.

Top challenges: Labour costs (3rd consecutive year), Lack of skilled workers

Luxembourg:
-
National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Country Increase IConstant IDecrease rncrease IConstant |Decrease 'ncrease |Cnnstant |Decrease rncrease Fonstant [Decrease 'ncrease Fonstant  [Decrease
Luxembourg 16,68] | | | L1264 | | | Li54] Lo,15[ 1111 Vo4l | N234

Expectations in Luxembourg remain overall constant, despite a decrease in expected
national sales and export sales.

Top challenges: Lack of skilled workers (5th consecutive year), Labour costs

Eurochambres — the association of European chambers of commerce and industry - represents approximately 20 million
businesses in over 40 countries and via a European network of 1700 regional and local chambers. Chambers’ member
businesses employ over 120 million people.
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Malta:

National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Country Increase  [Constant  [Decrease  Jncrease  [Constant  [Decrease fincrease  [Constant [Decrease |increase  [Constant [Decrease |ncrease [Constant |Decrease
Malta | 11,30 19,00] | 14,10 15,20] 19,30 | Ji50] | 7,20] 1420]  1350] | V250

Overall, businesses in Malta report positive results for the next year.

Top challenges: Lack of skilled workers (76%) and Labour costs (68%)

Montenegro:

National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Country Increase |Constant |Decrease rncrease |Constant IDecrease 'ncrease |Constant |De:rease rncrease Fonstant [Decrease rncrease [Constant  [Decrease
Montenegro | Va17] | J1037] | | J14.26] | | | | 1 1,44] | Jie7] 1097

Montenegro’s results are mixed, driven by positive expectations for investment and
business confidence.

Top challenges: Lack of skilled workers (3rd consecutive year)

Poland:

National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Country Increase |Constant |Decrease rncrease |Constant |Decrease 'n:rease |Constant |Decrease 'ncrease Fonstant [Decrease 'ncrease [Constant  [Decrease
Poland | J1310fL1600 | | 13,40[1'5,90 | ] 16,80] | | Jazofiiz20 | | l430[u850

Poland shows generally positive expectations, particularly for national sales and investment.

Top challenges: Labour costs, Regulatory burden

Portugal:

National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Country Increase Curbstant ¢7,04| Decrease 'ncrease |Constant |Decrease 'ncrease |Constant D#crease Incrkase Fonstant Pecrease Ir]crease |Constant \Decrease
Portugal | | | | | L19,02] 14,0189 11,87 | | 10,67] 11411647 | | | 1514

In Portugal, the overall outlook remains stable, with improved export sales, while national
sales recorded the largest drop.

Top challenges: Financing conditions, affordable access to energy and raw materials

Romania:

National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Country Increase |Constant |Decrease 'ncrease |Constant |Decrease Irianﬂnt Dlecréakh,oo | 'ncrease [Constant [Decrease [increase  fonstant  [Decrease
i 17,04 17,00 | J13,00] 11,00 | | | | 17,00] | | 1300] J1000f

Eurochambres — the association of European chambers of commerce and industry - represents approximately 20 million
businesses in over 40 countries and via a European network of 1700 regional and local chambers. Chambers’ member
businesses employ over 120 million people.
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Expectations in Romania have generally worsened across the five indicators compared to
2025.

Top challenges: Regulatory burden (2nd consecutive year)

.
Serbia:
.
National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Country Increase  [Constant |Decrease  ncrease  [Constant [Decrease [increase  [Constant |Decrease [fincrease  [Constant |Decrease |increase |Constant |Decrease
Serbia [ J17,78] 16,58] | Va5 Laa0] | 1es1|  112,82] | A | | V17,47] V1360

Serbia records positive expectations for next year, with notable improvements in business
confidence and investment.

Top challenges: Labour costs and Lack of skilled workers (2nd consecutive year)

-
Slovakia:
L
National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Country Increase |Constant |Decrease 'ncrease |Constant |Decrease 'ncrease |Constant |Decrease 'ncrease [Constant [Decrease [increase  [Constant [Decrease
Slovakia 110,30] | | Lioso] | 17,30] 11,50] | Vi1120] 11030 | 12,40] | IR

While overall expectations in Slovakia are slightly worse than last year, business
confidence has seen an improvement.

Top challenges: Labour costs (84%), affordable access to energy and raw materials

.
Slovenia:
-
National Sales | Export Sales | Employment | Investment | Business Confidence
Delta/Change in percentage point
Country Increase  [Constant [Decrease  Jncrease  [Constant [Decrease |ncrease  [Constant [Decrease fincrease  [Constant |Decrease Jincrease |Constant |Decrease
Slovenia | 12,00 | 11,00] | ys500] | | Vsoo]  Ji300f | 12,00 | | {500

For Slovenia, the results are broadly unchanged, with no significant variations, although
employment and business confidence stand out as positive indicators.

Top challenges: Labour costs (79%), Regulatory burden

Spain:

Export Sales Investment i Cor iocea DsdteyChange in peircentage point Increase Constant Dekrease IncredseplGpmetaht Decrease[ Increase Constant Decrease Im:‘I Country Increase Constant

Constant D Spain 4,00 13,70 10,75 12,26 11,49 19,30 17,18 112,92

[ [ | | | | ] ] I ]

For Spain, overall, the results remain consistent, showing no significant changes and
generally positive performance, except for national and export sales.

Eurochambres — the association of European chambers of commerce and industry - represents approximately 20 million
businesses in over 40 countries and via a European network of 1700 regional and local chambers. Chambers’ member
businesses employ over 120 million people.
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Top challenges: Labour costs (3rd consecutive year), Lack of skilled workers (2nd
consecutive year)

Sweden:
]
National Sales Export Sales Employmedt Investment Business Confidence DeIta‘/Change in percentage point Increase Cbnstant Decrease Increase Constant] Decrease Increase Constant
Decrease Increase Constant Decrease Increase Constant Decrease | 4,00 14,00 10,00 J,6,00 11,00 15,00 10,00 10,00 10,00 12,00 14,00 72,00 16,00 12,00 |,2,00
Country [ [ I [ [ [ | | | | [ [ [ |
pweden | | | I I [ [ | [ [ [ I [ [

Compared with the previous year, Sweden's results have worsened.

Top challenges: Labour costs (2nd consecutive year)

Turkiye:

National Sales Export Sal¢s Employment Investment Business Cohﬁdence Delta/Change in percentage p(’int Increase Constant Decrease Inctease Constant Decrease Increase | Constant Decrease

Increase Country ase Constant D Constant D Turkey 10,00 {,1,00 11,00 {,3,00 10,00 13,00 {,5,00 13,00 12,00 {,2,00 11,00 11,00 ,3,00 11,00 12,00

Tarkiye shows overall negative expectations across all five indicators.

Top challenges: Financing conditions (91%), Lack of skilled workers (63%)

Eurochambres — the association of European chambers of commerce and industry - represents approximately 20 million
businesses in over 40 countries and via a European network of 1700 regional and local chambers. Chambers’ member
businesses employ over 120 million people.
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Country-level Expectations — EES2026 Indexes
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Further information: Mr. Giacomo Fersini, Tel. +32 2 282 08 89, fersini@eurochambres.eu
Press contact: Mr. Alexander Maurer, Tel. +32 2 282 08 62, maurer@eurochambres.eu
www.eurochambres.eu

Eurochambres — the association of European chambers of commerce and industry - represents approximately 20 million
businesses in over 40 countries and via a European network of 1700 regional and local chambers. Chambers’ member
businesses employ over 120 million people.


mailto:fersini@eurochambres.eu
mailto:maurer@eurochambres.eu
http://www.eurochambres.eu/

