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Changes in Kempower Leadership Team, targeting to a strong focus on strategy execution and future
innovation

Kempower makes changes in the company’s global Leadership Team to focus more strongly on executing the company’s
growth strategy and driving future innovation. The changes primarily focus on Kempower's innovation, product
development activities and North America expansion.

As of the 5th of March 2024 Jussi Vanhanen, Chief Markets Officer, leads Kempower's Markets and Innovations function,
responsible for future innovations, developing the company's growth strategy, business development, product management
and brand development. Simultaneously Sanna Otava, Chief Operating Officer, starts to lead Kempower’s Product
Development and Operations functions, responsible for product development, global production operations, corporate
development and ESG.

Hanne Peltola is appointed Chief People Officer and member of Kempower’s global Leadership team. Mikko
Veikkolainen, Kempower’s CTO, will be appointed Vice President, Research and Innovation and starts to lead the Research
& Innovations team in the Markets and Innovations function. Veikkolainen will be a member of the Extended Leadership
Team and reports to Jussi Vanhanen. Tim Joyce, who has been leading Kempower’s North American operations, leaves the
company and the recruitment process for the leader of the North American operations starts immediately. Erin Johnston,
Finance Director, Kempower North America, takes temporary responsibility for the management of North American
operations as Interim Managing Director.

“Kempower has grown rapidly in recent years and every day all Kempowerians make a fantastic contribution to the growth
and development of the company. With these changes, we want to take a tight grip of the implementation of our growth
strategy: we want to focus more strongly on developing the customer experience and at the same time boost our product
development, without forgetting future innovations. | believe that this change will make us an even stronger partner in
driving the electric revolution together with our customers and partners,” says Kempower’'s CEO Tomi Ristimaki.

Kempower executes company’s growth strategy with a keen eye on the long-term growth trajectory. Kempower expects the
DC charging industry to grow from EUR 2 billion in 2023 to EUR 14 billion per year by 2030 both in Europe and North
America. The company aims to be the top 5 player in the DC charging market in Europe and in North America by 2030.

The members of Kempower’s global Leadership Team as of 5th of March 2024:
Chief Executive Officer Tomi Ristimaki

Chief Operating Officer Sanna Otava

Chief Financial Officer Jukka Kainulainen

Chief Markets Officer Jussi Vanhanen

Chief Sales Officer Tommi Liuska

Chief Service Business Officer Juha-Pekka Suomela

Chief People Officer Hanne Peltola



Extended Leadership Team will continue its work as an important part of implementing Kempower's strategy and delivering
growth.

Kempower, Media:
Paula Savonen, VP, Communications, Kempower
Tel. +358 29 0021900

paula.savonen@kempower.com

Kempower, Investors:
Jukka Kainulainen, CFO, Kempower
Tel. +358 29 0021900

jukka.kainulainen@kempower.com

Certified Adviser:
Aktia Alexander Corporate Finance Oy

Tel. +358 50 520 4098

About Kempower:

We design and manufacture reliable and user-friendly DC fast-charging solutions for electric vehicles. Our vision is to create
the world’s most desired EV charging solutions for everyone, everywhere. Our product development and production are
based in Finland and in the U.S. with the majority of our materials and components sourced locally. We focus on all areas of
e-mobility, from electric cars, trucks, and buses to machines and marine. Our modular and scalable charging system and
world-class software are designed by EV drivers for EV drivers, enabling the best user experience for our customers around
the world. Kempower is listed in the Nasdaq First North Growth Market Finland. www.kempower.com

Attachments

« Download announcement as PDF.pdf



mailto:paula.savonen@kempower.com
mailto:jukka.kainulainen@kempower.com
http://www.kempower.com/
https://www.sttinfo.fi/ir-files/69818763/7521/8304/Download%20announcement%20as%20PDF.pdf

