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Business Finland has granted to Norrhydro Oy a positive
financing decision for Norrdig's further development and
productization project
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Business Finland has granted to Norrhydro Group Oyj's subsidiary Norrhydro Oy ("Norrhydro") a positive financing decision
for Norrdig's further development and productization project.

The project will significantly foster Norrhydro's growth and internationalization.

The estimate costs of the project are 2,390,000 euros, of which Business Finland finances up to 50% (1,195,00 euros). Due
to the market-oriented nature of the project with an emphasis on development work, the financing is granted as a 50
percent product development loan.

The system based on the digital energy recovery of heavy machinery to be developed in the project to the
commercialization level has been patented and tested by the company.

Business Finland's funding accelerates the project and enables expansion of the project's content in a way that improves
business expectations.

In addition, as indirect effects, the project creates conditions for the company's Finnish industrial customers in addition to
the internationalization of the company's business.

With the help of the Business Finland funding received now, we will be able to implement the ongoing customer pilots with
an accelerated schedule. The goal is to verify the market maturity of Norrdigi solutions and to get approvals for the
transition to series production. Customer pilots are in a key position to ensure the durability of the components, the
functionality of the system and the manoeuvrability of the movement.

The goal of the project is also to open new markets and build a local partner network to support the transition to serial
production." says Carl Mattson, head of Digi business
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Norrhydro Group Plc in brief

Norrhydro, founded in 1985, is a Finnish pioneer in motion control, a provider of energy-efficient hydraulic cylinders and a
system supplier specialising in high-quality, customised and energy-efficient hydraulic cylinders and demanding linear
motion control systems and mobile machinery. The company has more than 35 years of experience in developing and
manufacturing customised hydraulic cylinders and linear motion control systems for the most demanding conditions and
environments. In 2023, the company had a turnover of EUR 30,4 million, an EBITDA of EUR 1,1 million and an operating
profit of EUR -0,3 million.
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About Norrhydro Group Oyj

Norrhydro on suomalainen liikkeenohjauksen edellakavija ja Pohjoismaiden johtava energiatehokkaiden hydraulisylinterien
tarjoaja. Yhtio kehittaa ja valmistaa innovatiivisia ja ymparistdystavallisia hydrauliikkaratkaisuja muun muassa metsa-,
materiaalinkasittely-, kaivos-, maanrakennus- ja meriteollisuudessa. Norrhydron tekoalya ja digitaalisuutta yhdistava
NorrDigi-liikkeenohjausjarjestelma edustaa globaalia, johtavaa huipputeknologiaa, joka vahentaa paastoja merkittavasti ja
tulee mullistamaan koko toimialaa.

Norrhydrolla on Idhes vuoden kokemus laadukkaiden hydrauliikkaratkaisujen toimittamisesta vaativiin olosuhteisiin. Yhtién
asiakkaat ovat pohjoismaisia, globaalisti toimivia liikkuvien koneiden ja laitteiden valmistajia, jolle yhtié on pitkaaikainen,
strateginen kumppani. Norrhydron liikevaihto oli noin 30 miljoonaa euroa vuonna 2023 ja sen palveluksessa oli vuoden
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lopussa noin 170 henkilda. Yhtidon paakonttori sijaitsee Rovaniemelld, minka lisaksi yhtidlla on toimipisteet myds
Tampereella ja Kuopiossa.
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