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Independent auditor's report on the ESEF financial statements 

of Pohjolan Voima Oyj (Translation of the Finnish Original) 

To the Board of Directors of Pohjolan Voima Oyj 

We have performed a reasonable assurance engagement on the financial statements 

(743700X6KUJ0Z8GJIF03-2025-12-31-1-fi.zip) of Pohjolan Voima Oyj (business identity code 0210161-

4) that have been prepared in accordance with the Commission's regulatory technical standard for the 

financial year 1.1.-31.12.2025. 

Responsibilities of the Board of Directors 

The Board of Directors is responsible for the preparation of the company's report of the Board of 

Directors and financial statements (the ESEF financial statements) in such a way that they comply with 

the requirements of the Commission's regulatory technical standard. This responsibility includes: 

• preparing the ESEF financial statements in XHTML format in accordance with Article 3 of the 

Commission's regulatory technical standard 

• tagging the primary financial statements, notes and company's identification data in the consolidated 

financial statements that are included in the ESEF financial statements with iXBRL tags in accordance 

with Article 4 of the Commission's regulatory technical standard and 

• ensuring the consistency between the ESEF financial statements and the audited financial statements. 

The Board of Directors is also responsible for such internal control as it determines is necessary to enable 

the preparation of ESEF financial statements in accordance with the requirements of the Commission's 

regulatory technical standard. 
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Auditor’s independence and quality management 

We are independent of the company in accordance with the ethical requirements that are applicable in 

Finland and are relevant to the engagement we have performed, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements. 

The auditor applies International Standard on Quality Management (ISQM) 1, which requires the firm to 

design, implement and operate a system of quality management including policies or procedures 

regarding compliance with ethical requirements, professional standards and applicable legal and 

regulatory requirements. 

Auditor’s responsibilities 

Our responsibility is to, in accordance with Chapter 7, Section 8 of the Securities Markets Act, provide 

assurance on the financial statements that have been prepared in accordance with the Commission's 

regulatory technical standard. We express an opinion on whether the consolidated financial statements 

that are included in the ESEF financial statements have been tagged, in all material respects, in 

accordance with the requirements of Article 4 of the Commission's regulatory technical standard. 

Our responsibility is to indicate in our opinion to what extent the assurance has been provided. We 

conducted a reasonable assurance engagement in accordance with International Standard on Assurance 

Engagements (ISAE) 3000 (Revised). 

The engagement includes procedures to obtain evidence on: 

• whether the primary financial statements in the consolidated financial statements that are included in 

the ESEF financial statements have been tagged, in all material respects, with iXBRL tags in 

accordance with the requirements of Article 4 of the Commission's regulatory technical standard and 

• whether the notes and company's identification data in the consolidated financial statements that are 

included in the ESEF financial statements have been tagged, in all material respects, with iXBRL tags 

in accordance with the requirements of Article 4 of the Commission's regulatory technical standard 

and 

• whether there is consistency between the ESEF financial statements and the audited financial 

statements. 
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The nature, timing and extent of the selected procedures depend on the auditor’s judgment. This includes 

an assessment of the risk of a material deviation due to fraud or error from the requirements of the 

Commission's regulatory technical standard. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

Opinion 

Our opinion pursuant to Chapter 7, Section 8 of the Securities Markets Act is that the primary financial 

statements, notes and company's identification data in the consolidated financial statements that are 

included in the ESEF financial statements of Pohjolan Voima Oyj (743700X6KUJ0Z8GJIF03-2025-12-

31-1-fi.zip) for the financial year 1.1.-31.12.2025 have been tagged, in all material respects, in accordance 

with the requirements of the Commission's regulatory technical standard. 

Our opinion on the audit of the consolidated financial statements of Pohjolan Voima Oyj for the financial 

year 1.1.-31.12.2025 has been expressed in our auditor's report dated 12.03.2026. With this report we do 

not express an opinion on the audit of the consolidated financial statements nor express another 

assurance conclusion. 

Helsinki, on the date of the electronic signature 

PricewaterhouseCoopers Oy 

Authorised Public Accountants 

Pasi Karppinen 

Authorised Public Accountant (KHT) 
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