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Nordic Lights Group Corporation’s ten largest shareholders after the completion of the initial public offering

The ten largest registered shareholders of Nordic Lights Group Corporation (the “Company”) and their shares of ownership
after the completion of the initial public offering are shown in the table below based on the shareholders’ register
maintained by Euroclear Finland Oy as well as information provided to the Company. Shareholders’ holdings are presented
based on information on the shareholder register as at 7 July 2022 and information provided to the Company by certain
shareholders, and the information does not include the shareholders that are nominee-registered.

Shareholder Number of Shares Percentage of Shares and Votes!

1. SPONSOR FUND IV KY?: 3 7,334,228 35.0

1. ELO MUTUAL INSURANCE COMPANY? 2,069,037 9.9

1. OY PURMO AUTIC AB 1,473,000 7.0

1. VARMA MUTUAL PENSION INSURANCE COMPANY 400,000 1.9

1. VERITAS PENSION INSURANCE COMPANY LTD. 400,000 1.9

1. OY WEDECO AB 397,618 1.9

1. TIURANIEMI REIJO TAPIO 397,618 1.9

1. S-BANK FENNO EQUITY FUND 358,565 1.7

1. SIX X-CLEAR AG 353,101 1.7

1. SIJOITUSRAHASTO EVLI SUOMI SELECT 320,000 1.5
Ten largest registered shareholders, in total 13,503,167 64.4
Other shareholders 7,454,795 35.6
of which nominee-registered shares® 1,178,570 5.6
In total 20,957,962 100.0

1 The Company has a single series of shares, and each share entitles its holder to one vote in the General Meeting of Shareholders of the
Company. Percentages are rounded numbers.

2 Sponsor Fund IV Ky ("Sponsor”) and Elo Mutual Insurance Company (“Elo”) have entered into a share lending agreement with Skandinaviska
Enskilda Banken AB (publ) Helsinki Branch (“SEB") in connection with the initial public offering of the Company on 5 July 2022, according to
which Sponsor has lent 699,688 shares in the Company to SEB and Elo has lent 197,387 shares in the Company to SEB. The registered
holdings of Sponsor and Elo do not include the lent shares.

3 The number of shares held by Sponsor includes 9,920,700 shares based on the shareholder register as at 7 July 2022, from which 1,886,784
shares sold and the above-mentioned 699,688 shares lent by Sponsor have been deducted and for which the transactions will be recorded in




the shareholder register later.

4 Nominee-registered shares include the shareholdings of Swedbank Robur Fonder, a cornerstone investor in the initial public offering, which
was allocated 1,095,617 shares (5.2 percent of the shares in the Company) in connection with the initial public offering.
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About Nordic Lights

Nordic Lights, based in Pietarsaari, Finland, has paved its way as a global premium supplier of high-quality lighting solutions
for heavy-duty equipment in several demanding industrial sectors. Nordic Lights’ mission is to enable the safe and efficient
use of equipment. With three decades of experience Nordic Lights works with the most demanding manufacturers of
machinery from design to production and aftermarket support. The company employs over 300 employees globally. Nordic
Lights’ share is listed on Nasdaq Helsinki’'s First North marketplace. www.nordiclights.com

Important information

This announcement is not being made in and copies of it may not be distributed or sent into the United States, Australia,
Canada, Japan, Hong Kong, New Zealand, Singapore, South Africa or any other jurisdiction in which the distribution or
release would be unlawful.

The issue, exercise or sale of securities in the offering are subject to specific legal or regulatory restrictions in certain
jurisdictions. The Company assumes no responsibility in the event there is a violation by any person of such restrictions.

This announcement is not an offer to sell or a solicitation of any offer to buy any securities issued by the Company in any
jurisdiction where such offer or sale would be unlawful. The distribution of this announcement may be restricted by law in
certain jurisdictions and persons into whose possession any document or other information referred to herein comes should
inform themselves about and observe any such restriction. Any failure to comply with these restrictions may constitute a
violation of the securities laws of any such jurisdiction.

This announcement and the information contained herein are not for distribution, directly or indirectly, in or into the United
States. This announcement does not constitute an offer to sell, or a solicitation of an offer to purchase, any securities in the
United States. Any securities referred to herein have not been and will not be registered under the U.S. Securities Act of
1933, as amended (the “Securities Act”), and may not be offered or sold, directly or indirectly, within the United States
absent registration or an applicable exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act. There is no intention to register any securities referred to herein in the United States or to make a public
offering of the securities in the United States.

In any Member State of the European Economic Area (the “EEA”) other than Finland, where Regulation (EU) 2017/1129, as
amended (the “Prospectus Regulation”) is applicable, this announcement is only addressed to and is only directed at
qualified investors within the meaning of article 2(e) of the Prospectus Regulation.

This announcement does not constitute an offer of securities to the public in the United Kingdom. No prospectus has been
or will be approved in the United Kingdom in respect of the securities referred to herein. This information is only being
distributed to and is only directed at persons who are outside the United Kingdom, or are “qualified investors” within the
meaning of Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the European Union (Withdrawal) Act
2018 and are also (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the “Order”) or (ii) high net worth entities, and other persons to whom it may lawfully be
communicated, falling within Article 49(2) of the Order (all such persons together being referred to as “Relevant Persons”).
Any investment activity to which this document relates will be only available to, and will be engaged in only with, Relevant
Persons. Any person who is not a Relevant Person should not act or rely on this document or any of its contents.

The information contained in this announcement is for background purposes only and does not purport to be complete. No
reliance may be placed by any person for any purpose on the information contained in this announcement or its accuracy,
fairness or completeness. The information in this announcement is subject to change.
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Any potential offering of the securities referred to in this announcement will be made by means of a prospectus. This
announcement is not a prospectus as set out in the Prospectus Regulation. Investors should not subscribe for or purchase
any securities referred to in this announcement except on the basis of information contained in the aforementioned
prospectus.

Forward-looking statements

Matters discussed in this announcement may constitute forward-looking statements. Forward-looking statements are
statements that are not historical facts and may be identified by words such as “believe”, “expect”, “anticipate”, “intend”,
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“may”, “continue”, “plan”, “estimate”, “will”, “should”, “could”, “aim” or “might”, or, in each case, their negative, or similar
expressions. The forward-looking statements in this announcement are based upon various assumptions, many of which are
based, in turn, upon further assumptions. Although the Company believes that the expectations reflected in these forward-
looking statements are reasonable, it can give no assurances that they will materialize or prove to be correct. Because
these statements are based on assumptions or estimates and are subject to risks and uncertainties, the actual results or
outcome could differ materially from those set out in the forward-looking statements as a result of many factors. Such risks,
uncertainties, contingencies and other important factors could cause actual events to differ materially from the
expectations expressed or implied in this announcement by such forward-looking statements. The Company does not
guarantee that the assumptions underlying the forward-looking statements in this announcement are free from errors nor
does it accept any responsibility for the future accuracy of the opinions expressed in this announcement or any obligation to
update or revise the statements in this announcement to reflect subsequent events. Undue reliance should not be placed on
the forward-looking statements in this announcement. The information, opinions and forward-looking statements contained
in this announcement speak only as at its date and are subject to change.
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