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Electricity storage business is progressing

This review has been prepared in accordance with IAS 34. The company complies with half-yearly
reporting according to the Finnish Securities Markets Act. The financial statement bulletin is
unaudited. Figures in parentheses refer to the corresponding period of the previous year, unless
otherwise stated

The year 2025 in brief

Development of the electricity storage business

In the first half of the year, the focus of operations was on the development of electricity
storage projects, and in the second half of the year, on the installation, commissioning and
construction of electricity storage channels.

At the end of the year, four power storage facilities were in productive use and another four
were under installation. The total capacity of these eight power storage facilities is
approximately 11.4 megawatts (MW).

After the end of the review period in January, Lehto acquired the rights to build a 30 MW
electricity storage facility in Kalajoki. The connection agreement includes an option to
increase the connection capacity to up to 100 megawatts. Design work on the project has
begun.

The projects have been financed with cash and project-specific loans and installment plans
obtained from external investors.

There were changes in the operating environment: a lot of new electricity storage capacity
entered the market, market yields weakened and battery prices fell.

Progress of the restructuring program

The corporate restructuring program for Lehto Group Oyj was confirmed on 24 September
2024.

Lehto has completed the restructuring program payments faster than planned.

In November 2025, Lehto Group Oyj's subsidiary Lehto Components Oy sold the Oulainen
factory for EUR 4.7 million. The majority of the purchase price was used to repay secured
restructuring debts. The company no longer has secured restructuring debts.

At the end of the year, Lehto has approximately EUR 3.2 million of unsecured restructuring
debts remaining under the restructuring program, which will be paid according to the
payment program by the end of 2029.

In accordance with the restructuring program, Lehto has abandoned the construction
business and Lehto is still seeking to sell the business of its subsidiary Lehto Components
Oy's Hartola factory unit, which manufactures components for the construction industry.
Lehto is in negotiations to sell the Hartola factory operations. In addition to the
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manufacturing company, the group includes small subsidiaries that do not have significant
operations and real estate companies that have rental income.

e Early termination of the restructuring program is possible according to the terms of the
program. The prerequisite for early termination is that the company pays the secured debts
and their interest in full, the payment program payments and additional payments for non-
preferred restructuring debts in full, and the special additional payment based on early
termination.

Stock-related events

e On 31 January 2025, the 75,000,000 new shares issued in the conversion of Lehto's
convertible bond were registered in the Trade Register. As a result of the conversion, the
number of shares in the company increased to 162,339,410 shares.

e As aresult of the conversion and the subsequent share arrangement, the combined
holding of Hannu Lehto and Lehto Invest Oy in Lehto Group Plc's shares and votes
increased to 49.96 percent. In the conversion, the holding of Imarinen Mutual Pension
Insurance Company increased to 7.08 percent.

e During the financial period, Lehto transferred a total of 203,424 of the company's own
shares held by the company to the members of the Board of Directors as a board fee. At the
end of the financial period, the company held no own shares.

e Trading in Lehto's shares on the Nasdaqg Helsinki stock exchange has been suspended since
February 2024. Lehto has previously announced its intention to transfer the trading venue
of the shares from the Nasdaqg Helsinki stock exchange to the First North Growth Market.
Lehto aims to have the transfer completed and trading of the shares commenced during
the second half of 2026. The listing of the shares on the First North Growth Market requires
the preparation of a prospectus and approval by Nasdaqg Helsinki.
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Financial development during the review period

The Group's net sales were EUR 1.4 million (EUR 1.1 million in 2024) and consisted mainly of rental
income from properties owned by the Group and material sales by Lehto Components Oy. The
Energy Construction business did not generate significant net sales during 2025.

The Group's operating result from continuing operations was EUR -2.6 (-5.7) million, which was
particularly affected by low net sales and maintenance costs at Lehto Components Oy's factories.
The result for the financial period was EUR -2.3 (-2.9) million.

7-1 7-12 1-12 1-12
Group 20225/, zozz/. 202.{; zozé
Net Sales from continuing operations, EUR million 0.9 07 1.4 1.1
Operating result from continuing operations, EUR
million -0.6 1.0 26 -5.7
Result from continuing operations, EUR million -0.6 2.8 23 -3.3
Result from discontinued operations, EUR million 0.0 0.0 0.0 0.4
Result for the period, EUR million -0.6 2.7 2.3 -29
Cash and other liquid assets, EUR million 2.0 2.2 2.0 2.2
Equity ratio, % -17.9 % 82 % -17.9 % 82 %

The number of employees in the Group decreased significantly during the financial year. At the end
of December, the Group had 24 employees, of whom 20 were on full-time or part-time layoffs. The
laid-off employees are employees of Lehto Components Oy.

CEO Hannu Lehto:

The electricity storage business has many similarities to traditional construction. We develop
projects, apply for permits and financing for them, design and install sites. However, there are also
many new things, especially in the areas of electrical engineering and control electronics and
software. Learning all this new stuff has been interesting and educational.

Getting the equipment ready for use has taken longer than expected, but we have completed the
projects and are participating in the electricity market. At the end of the year, we had four electricity
storage facilities in operation and another four in the installation phase. The total capacity of these
eight electricity storage facilities is 11.4 megawatts (MW).

The focus of project development has shifted to larger electricity storage complexes. After the end
of the review period, in January we acquired the rights to build a 30 MW electricity storage facility in
Kalajoki, and the site's connection agreement includes an option to increase the connection
capacity to up to 100 megawatts. Design work on the site is already underway.

A lot happened in the Finnish electricity storage market during the year. A record amount of new
capacity was built on the market and some weakening was seen in average market yields. Battery
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prices also fell significantly during the year, which is why the general profitability level and potential
of electricity storage facilities have remained good. We see the low availability of suitable connection
points for electricity storage facilities as a challenge. Electricity storage facilities compete with
facilities that consume a lot of electricity (e.g. data centers) for the same connection points, but we
are working with different market players to build suitable connection points so that the load on the
electricity grid is distributed evenly across different areas.

We believe that the need for electricity storage will remain high in the coming years, as the share of
electricity production based on renewable energy sources (wind power, solar power) increases and
at the same time, society's electricity consumption is expected to grow significantly. We have a
competent team to respond to market growth. Together with our partner companies, we develop,
design, install electricity storage systems and ultimately own and operate them.

Development of the business environment

The electricity storage market has grown significantly in recent years. The growth is driven by the
strong growth of renewable energy sources (wind power, solar power), which causes an imbalance
between electricity production and consumption. Electricity storage plays an increasing role in
managing this imbalance and ensuring the operational capacity of the electricity system. When
production exceeds consumption, electricity is stored in electricity storage and, correspondingly,
electricity is taken from electricity storage when consumption is high.

In its press release published in February 2026, the Finnish grid operator Fingrid states that
approximately 1,050 MW of electricity storage has been connected to the Finnish electricity grid and
the pace of connection is expected to continue rapidly in the coming years. According to Fingrid,
261 electricity storage units with a capacity of at least 1 MW have been connected to the electricity
grid in Finland by the beginning of February 2026.

As a result of the strong growth in the construction of electricity storage facilities and the increase
in the number of facilities that consume a lot of electricity (e.g. data centers), the availability of
electricity grid connection points suitable for electricity storage facilities has become more difficult.
Electricity-intensive facilities and electricity storage facilities compete for the same connection
points.

Financial outlook

Lehto does not provide a numerical estimate of the development of its net sales or operating result
in 2026. During 2026, Lehto aims to build significantly more new electricity storage capacity, which
will be used primarily in the reserve and wholesale markets.

During 2026-2028, Lehto aims to build new electricity storage capacity so that the net sales
generated from electricity storage in 2028 would be approximately EUR 25 million and the operating
result would be more than 10% of net sales.

The business requires significant battery investments, which will be acquired partly by leasing and
partly by purchasing for its own balance sheet.
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Balance sheet and financial position

The consolidated balance sheet total decreased during the year, particularly as a result of the sale of
the Oulainen factory and the repayment of secured restructuring liabilities paid in connection with
it.

Balance sheet, EUR million 31 Dec 2025 31 Dec 2024
Non-current assets 3.0 6.4
Current assets
Inventories 0.1 0.7
Current receivables 0.8 0.2
Cash and cash equivalents 2.0 2.2
Non-current assets held for sale 1.4 2.4
Assets total 7.3 1.8
Equity -1.3 1.0
Financial liabilities 0.6 35
Lease liabilities 0.0 0.0
Other liabilities 54 47
Liabilities related to non-current assets held for sale 2.7 2.6
Equity and liabilities total 73 1.8
Assets

Non-current assets, EUR 3.0 million, consist mainly of assets related to electricity storage facilities
and holdings and shares in real estate companies.

Inventories, EUR 0.1 million, consist mainly of Lehto Components Oy's material inventories. Current
receivables, EUR 0.8 million, consist of trade receivables and cash deposited in an escrow account in
accordance with the restructuring program.

The change in cash and cash equivalents was particularly affected by investment expenses for
electricity storage projects, financing raised for projects, proceeds from the sale of assets and current
operating expenses.

Non-current assets held for sale consist of the right-of-use asset related to the lease agreement for
Lehto Components Oy's Hartola factory, as well as machinery and equipment.

Liabilities

Loans from financial institutions were fully repaid in connection with the sale of the Oulainen factory.
Other liabilities include, among others, liabilities under the restructuring program of EUR 3.2 million,

accounts payable of EUR 1.1 million and loans taken out for electricity storage facilities of EUR 0.5
million.

Liabilities related to non-current assets held for sale are lease liabilities for Lehto Components Oy's
Hartola factory in accordance with IFRS 16.
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Going Concern analysis

In connection with the preparation of the financial statements, the company has made an
assessment of the conditions for the continuity of operations. The company needs cash and cash
income to cover current operating expenses, implement electricity storage projects and pay off
restructuring liabilities according to the restructuring program.

The company estimates that the cash expenses for the next 12 months can be financed in general
terms as follows:

- The company's current operating expenses (fixed costs) will be paid from existing cash
resources.

- Investments required by electricity storage projects will be financed with project-specific
debt instruments.

- Payments of restructuring liabilities will be financed by the sale of assets

The adequacy of cash and cash equivalents depends in particular on the success and timing of asset
sales, and the development of market returns. The company has also identified ways to accelerate
the cash flows of the business if asset sales are delayed.

As a conclusion of the assessment, the company's management and board of directors have stated
that there are no uncertainties related to the company's operations that would give significant
reason to doubt the company's ability to continue as a going concern and meet its payments over
the next 12 months.

Risks and uncertainties

The key risks for 2026 are described below.
Market risk

The company's energy business revenues depend on prices determined in the market through
auction procedures. It is possible that as competition increases, market revenues will weaken
significantly from current levels, resulting in lower than expected revenue streams for the company.

Liquidity and funding risk

The company does not have significant regular revenue streams at the time of publication of this
financial statement release. The company's current expenses can be covered by existing cash
resources during 2026, but the existing cash resources are not sufficient to pay the electricity storage
investments in accordance with the business plan and the debts specified in the restructuring
program. The company must sell its assets and obtain debt financing for electricity storage
investments in order to meet all its future payments.

Failure to obtain financing for electricity storage projects or to sell assets could lead to a situation in
which the company is unable to meet all of its payment obligations.

Risks related to expanding the energy construction business

The business is still in its early stages and its expansion requires, among other things, technical
assessment and planning, building procurement channels, finding suitable energy project sites,
operational implementation of projects, obtaining financing, and finding partners and building
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cooperation models. Failure to implement these may lead to delays in starting the business and a
deterioration in liquidity.

Risks related to the sale of factory operations

The company is in negotiations to sell Lehto Components Oy's Hartola factory operations. It is
possible that the factory operations will not be sold. In such a situation, the company would be left
with cost burdens related to the maintenance of the factories and the company would possibly not
be able to meet its payments.

Flagging notifications

On 31 January 2025, Lehto received a notification pursuant to Chapter 9, Section 5 of the Securities
Markets Act from Illmarinen Mutual Pension Insurance Company (“llmarinen”). According to the
notification, IlImarinen’s total ownership of Lehto's shares and votes had increased above the 5
percent limit on 31 January 2025. The reason for the increase in ownership was the conversion of
[Imarinen’s investment in a 15 million convertible bond issued by Lehto in 2022 into shares in a
directed share issue. As a result of the conversion, the total number of shares and votes owned by
[Imarinen increased to 7.08% of all shares and votes in Lehto.

On 31 January 2025, Lehto received a notification pursuant to Chapter 9, Section 5 of the Securities
Markets Act from Hannu Lehto and his controlling entity (Lehto Invest Oy, business ID 2034042-4).
According to the announcement, Hannu Lehto's combined shareholding in Lehto Group Qyj's total
number of shares and voting rights has risen above the 50 percent flagging threshold on 31 January
2025. At the same time, Lehto Invest Oy and Hannu Lehto, who exercises control over it,announced
that they would use the exception provided for in Chapter 11, Section 21, Subsection 5 of the Securities
Markets Act and that they would relinquish their voting rights exceeding the threshold for the
obligation to make a tender offer within one month of the obligation to make a tender offer arising,
i.e. by 28 February 2025, and that the relinquishment would be made by transferring the Company's
shares.

On 28 February 2025, Lehto received a notification fromm Hannu Lehto and his controlling entities
pursuant to Chapter 9, Section 5 of the Securities Markets Act. According to the notification, Lehto
Invest Oy had transferred 2,900,000 shares on 28 February 2025, as a result of which Hannu Lehto's
combined direct and indirect ownership of the total number of shares and voting rights in Lehto
Group Oyj had fallen below the 50 percent flagging threshold.

2025 Annual General Meeting decisions

The Annual General Meeting held on 22 May 2025 decided, in accordance with the Board of
Directors' proposal, that no dividend will be paid based on the approved balance sheet for the
financial year 1January - 31 December 2024.

The number of members of the Company's Board of Directors was decided to be three. In
accordance with the proposal of the Shareholders' Nomination Committee, Timo Okkonen, Tarja
Teppo and Hannu Lehto were re-elected as members of the Board of Directors. Jani Nokkanen had
previously informed the Nomination Committee that he was no longer available as a member of the
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Board of Directors. The term of office of the Board members ends at the end of the Annual General
Meeting following their election.

The Annual General Meeting authorized the Board of Directors to decide on the acquisition of the
company's own shares in one or more installments with funds belonging to the company's own
unrestricted equity or without consideration, so that the maximum amount to be acquired is
16,200,000 shares. The amount corresponds to approximately 10 percent of all shares in the
company.

The Annual General Meeting authorized the Board of Directors to decide on share issues and the
issuance of stock options and other special rights entitling to shares, so that the Board of Directors
is authorized to decide on the issuance of a total of 16,200,000 shares through a share issue or by
issuing stock options or other special rights entitling to shares. The amount corresponds to
approximately 10 percent of all shares in the company.

The above-mentioned and other decisions of the Annual General Meeting are available in the
minutes of the Annual General Meeting on the company's website.

Significant events after the reporting period

On January 16, 2026, Lehto announced that it had signed a business transaction agreement (the
“Agreement”), pursuant to which Lehto or a subsidiary established by it will purchase (the
“Transaction”) from HPF Kalajoki Oy the rights, agreements and permits that enable the
construction of a large electricity storage facility in Kalajoki.

The transaction will transfer to Lehto, among other things, land lease agreements and a 30
megawatt connection agreement. In the initial phase, the connection capacity will be 16 megawatts
and will increase to 30 megawatts after the completion of the transmission line under construction,
estimated at the end of 2027. The connection agreement includes an option to increase the
connection capacity to up to 100 megawatts.

Lehto intends to build a substation and a 30 megawatt electricity storage facility in the project area
in two phases. Lehto is seeking partners to utilize the agreements and rights related to the solar
park. The substation to be built in the area will also be able to serve a potential solar park.

The final completion of the transaction requires the fulfilment of several conditions, such as
obtaining legally binding building permits and the completion of the transfers of land lease and
connection agreements.

Lehto has started to prepare technical plans related to the project. Lehto estimates that the
conditions for the final completion of the transaction could be fulfilled in the second quarter of 2026
and the construction of the substation and electricity storage could start during the rest of the year.
The electricity storage could be put into productive use during the first half of 2027.

The total investment in the construction of the project rights, substation and 30 megawatt electricity
storage in the first phase is estimated to be approximately EUR 15 million. The investment is
intended to be financed with a bank loan and a leasing or installment arrangement. The company
currently has no binding financing agreements regarding the project.
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Board of Directors' proposal on the use of the result
shown in the balance sheet and the decision on the
payment of dividends

The Board of Directors proposes to the Annual General Meeting that no dividend be distributed for
the financial period 1.1.-31.12.2025.

26 March 2026
Lehto Group Plc
Board of Directors

Further information:

Hannu Lehto, CEO Veli-Pekka Paloranta, CFO
+358 500 280 448 +358 400 944 074
hannu.lehto@lehto.fi veli-pekka.paloranta@lehto.fi
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TABLES (unaudited)

The accounting principles and calculation formulas for key figures are largely the same as in the company's most recent
financial statements.

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 7-12/ 7-12/ 1-12/ 1-12/
EUR million 2025 2024 2025 2024
Net sales 0.9 0.7 14 1.1
Other operating income 0.4 0.2 0.5 0.8
Changes in inventories -0.4 0.0 -0.4 -0.2
Material and services -04 -0.4 -0.6 -0.7
Employee benefit expenses -0.5 -0.5 -1.0 -2.2
Depreciation and amortisation -0.4 0.0 -1.2 -1.0
Other operating expenses -0.8 -1.0 =188 -3.4
Operating result -1.1 -1.0 -2.6 -5.7
Financialincome 0.5 6.2 0.5 6.2
Financial expenses 0.0 2.4 -0.2 -3.9
Result before taxes -0.6 2.8 -2.3 -3.3
Income taxes 0.0 0.0 0.0 0.0
Result from continuing operations -0.6 2.8 -2.3 -3.3
Result from discontinued operations 0.0 0.0 0.0 0.4
Result for the period -0.6 2.7 -2.3 -2.9

Result attributable to

Equity holders of the parent company -0.6 2.7 -2.3 -2.9
Non-controlling interest 0.0 0.0 0.0 0.0
-0.6 2.7 -2.3 -2.9

Components of other comprehensive income
Items that may be reclassified subsequently to profit or loss

Translation difference 0.0 0.0 0.0 -0.1
0.0 0.0 0.0 -0.1
Comprehensive result, total -0.6 2.7 -2.3 -3.0

Comprehensive result attributable to

Equity holders of the parent company -0.8 2.7 -2.3 -3.0
Non-controlling interest 0.0 0.0 0.0 0.0
-0.8 2.7 -2.3 -3.0

Earnings per share calculated from the result attributable to
shareholders of the parent company, EUR per share

Average number of (issue-adjusted) outstanding shares during the
period, basic

Average number of (issue-adjusted) outstanding shares during the
period, diluted

162 265 286 89497 385 162265286 @ 88 078609

162 265 286 89497 385 162265286 88084 150

Earnings per share from continuing operations, basic 0.00 0.03 -0.01 -0.04
Earnings per share from continuing operations, diluted 0.00 0.03 -0.01 -0.04
Earnings per share from discontinued operations, basic 0.00 0.00 0.00 0.00
Earnings per share from discontinued operations, diluted 0.00 0.00 0.00 0.00
Earnings per share, basic 0.00 0.03 -0.01 -0.03
Earnings per share, diluted 0.00 0.03 -0.01 -0.03
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CONSOLIDATED BALANCE SHEET
EUR million

Assets

Non-current assets

Other intangible assets
Property, plant and equipment
Investment properties
Investments and receivables

Non-current assets total
Current assets

Inventories

Trade and other receivables
Cash and cash equivalents

Current assets total
Non-current assets held for sale
Assets, total

Equity and liabilities

Equity

Share capital

Invested non-restricted equity reserve
Translation difference

Retained earnings

Result for the financial period

Capital loan

Equity attributable to shareholders of the parent company
Non-controlling interest

Equity total

Non-current liabilities
Non-current provisions
Financial liabilities

Lease liabilities

Other non-current liabilities

Non-current liabilities total
Current liabilities

Current provisions
Financial liabilities

Lease liabilities

Liabilities to customers for constructing contracts (advances received)

Trade and other payables

Current liabilities total

Liabilities related to non-current assets held for sale
Liabilities total

Equity and liabilities, total

© e kKl o o @ 2
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0.2
4.7
0.6
0.9

6.4

0.7
0.2
2.2

3.0
2.4
11.8

0.1
102.6
-0.2
-101.1
-2.9
2.5

1.0
0.0

1.0

0.0
1.8
0.0
3.5

5.3

0.1
1.7
0.0
0.0
1.1

2.9
2.6
10.9
11.8



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Equity attributable to shareholders of the parent

EUR million
company
3
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Equity at 1 January 2024 0.1 88.7 -0.1 -101.1 -12.4 0.0 -12.4
Comprehensive income
Result for the financial period -0.1 -2.9 -3.0 0.0 -3.0
Total comprehensive income -0.1 -2.9 -3.0 0.0 -3.0
Transactions with equity holders
Distribution of dividends
Direct expenses related to share issue
Convertible bond conversion 13.9 13.9 13.9
Capital loan withdrawal 25 25 25
Transactions with equity holders, total 13.9 2.5 16.4 16.4
Equity at 31 December 2024 0.1 102.6 -0.2 -104.0 2.5 1.0 0.0 1.0
Equity at 1 January 2025 0.1 102.6 -0.2 -104.0 25 1.0 0.0 1.0
Comprehensive income
Result for the financial period 0.0 -2.3 -2.3 0.0 -2.3
Total comprehensive income 0.0 -2.3 -2.3 0.0 -2.3
Transactions with equity holders
Distribution of dividends
Direct expenses related to share issue
Convertible bond conversion
Capital loan withdrawal
Transactions with equity holders, total
Equity at 31 December 2025 0.1 102.6 -0.2 -106.3 2.5 -1.3 0.0 -1.3
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CONSOLIDATED CASH FLOW STATEMENT
EUR million

Cash flow from operating activities
Result for the financial period
Adjustments:
Non-cash items
Depreciation and amortisation
Financial income and expenses
Capital gains
Income taxes
Changes in working capital:
Change in trade and other receivables
Change in inventories
Change in trade and other payables
Interest paid and other financial expenses
Financialincome received

Income taxes paid

Net cash from operating activities

Cash flow from investments
Investment in property, plant and equipment

Investment in other intangible assets
Proceeds from sale of tangible and intangible assets

Repayments of loan receivables

Net cash from investing activities

Cash flow from financing
Loans drawn

Loans repaid
Lease liabilities paid

Equity loans drawn

Net cash used in financing activities

Change in cash and cash equivalents (+/-)

Cash and cash equivalents at the beginning of the year
Effects of exchange rate change

Cash and cash equivalents at the end of the period

© o kKl o = @ 2
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-0.4
11
-2.1
-0.3
0.0

-2.7
2.2
0.0
-0.8
0.0
0.0
-5.8

0.0
-0.2
0.1
0.0
-0.2

-0.3

6.1
0.0

2.2



KEY FIGURES

Net sales, EUR million

Net sales, change %

Operating result, EUR million
Operating result, as % of net sales
Result for the period, EUR million
Result for the period, as % of net sales

Equity ratio, %

Gearing, %

Net gearing ratio, %

Return on investment, ROI, %

Personnel during the period, average

Personnel at the end of period

Gross expenditure on assets, EUR million

Equity / share, EUR

Earnings per share, basic

Earnings per share, diluted

Average number of (issue-adjusted) outstanding shares during the
period, basic

Average number of (issue-adjusted) outstanding shares during the
period, diluted

Number of (issue-adjusted) outstanding shares at the end of the
period

Market value of share at the end of period, EUR million

Share prices, EUR
Highest price, EUR
Lowest price, EUR
Average price, EUR
Price at the end of period, EUR

Share turnover, shares
Share turnover out of average number of shares, %
Price / Earnings

* Trading in the share has been suspended since February 6, 2024.
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0.7
-54.8 %
-1.0
-136.6 %
2.7
375.8%

8.2%
496.4 %
412.1%

0.0
0.0

89497 385

89497 385

162 135986

11
-75.6 %
-5.7
-521.2%
-2.9
-270.2%

8.2%
496.4 %
412.1%

14%

101
76
-0.2
0.0
0.0
0.0

88078 609

88084 150

162 135986

N/A *

0.0578
0.0151
N/A *
0.0318

18708 406

21.2%
-0.95



LIABILITIES AND GUARANTEES

EUR million 31 Dec 2025 31Dec 2024
Loans covered by pledges on assets

Loans from financial institutions 0 3.4
Total 0 34
Guarantees

Company mortgages 67.6 67.6
Real-estate mortgages 33.8 67.6
Pledges 0.1 0.1
Total 101.5 135.3
Contract guarantees

Rent guarantees 0.1 0.1
Counter-guarantees given on behalf of bankrupt companies 3.4 3.1
Total 3.5 3.3
Responsibility for checking real estate VAT

Return liability 0 0.6
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RELATED PARTY TRANSACTIONS

In addition to Group companies, members of the Board of Directors and the Group's senior management, the Group's related
parties include those entities in which the related party or their family members have influence, either through ownership or
management. Related parties also include associated companies and joint ventures. There have been no transactions with
associated companies.

Sales Purchases Sales Purchases
EUR million 1-12/2025 1-12/2025 1-12/2024 1-12/2024
Key personnel and their controlled entities 0.2 0.2 0.1 0.1
Receivables Liabilities Receivables Liabilities
EUR million 31 Dec 2025 31 Dec 2025 31 Dec 2024 31 Dec 2024
Key personnel and their controlled entities - 3.1 - 2.5

Related party liabilities include EUR 2.5 million of capital loan classified as equity from Lehto Invest Oy.
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